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Item 7.01                                           Regulation FD Disclosure.

COVID-19 (coronavirus) Business Update

On March 30, 2020, Supernus Pharmaceuticals, Inc. (the “Company”), issued a press release providing a business update, including announcing
the suspension of additional enrollment in the Company’s SPN-812 adult trial and the suspension of enrollment in the Company’s SPN-604 study, due to
the unknown impact of COVID-19 (coronavirus). The Company is unable to predict the impact of the COVID-19 pandemic on its financial results for
2020.

A copy of the press release is furnished as Exhibit 99.1 to this Current Report on Form 8-K and is incorporated herein by reference. The
information furnished in this Item 7.01 of this Current Report on Form 8-K, including Exhibit 99.1 hereto, shall not be deemed to be “filed” for purposes of
Section 18 of the Securities Exchange Act of 1934, as amended, or otherwise subject to the liabilities of that section, nor shall such information be deemed
incorporated by reference in any filing under the Securities Act of 1933, as amended, except as shall be expressly set forth by specific reference in such a
filing.

Item 8.01                                           Other Events.

Risk Factor

The Company is supplementing the risk factors previously disclosed in its Annual Report on Form 10-K for the year ended December 31, 2019,
filed with the U.S. Securities and Exchange Commission on February 28, 2020 (the “2019 Form 10-K”), with the following risk factor:

The Company’s financial condition and results of operations for fiscal year 2020 and beyond may be materially and adversely affected by the
ongoing COVID-19 outbreak.

The Company is currently following the recommendations of local and federal health authorities to minimize exposure risk for its various
stakeholders, including employees. The full extent of the impact of COVID-19 on our business and operating results will depend on future developments
that are highly uncertain and cannot be accurately predicted, including new information that may emerge concerning COVID-19 and the actions required to
contain COVID-19, or treat its impact, among others.

Although the Company currently continues to have uninterrupted wholesale and retail distribution of its products, and the Company does not
anticipate a shortage of its commercial products due to COVID-19 at this time, disruptions may occur for the Company’s customers or suppliers that may
materially affect the Company’s ability to obtain supplies or components for its products, manufacture additional product, or deliver inventory in a timely
manner. This would result in lost sales, additional costs, penalties, or damage to the Company’s reputation.

Workforce limitations and travel restrictions resulting from related government actions taken to contain spread of the disease may impact many
aspects of our business. If a significant percentage of our workforce is unable to work, including because of illness or travel or government restrictions in
connection with the COVID-19 outbreak, our operations may be negatively impacted. As a result of government restrictions and social distancing
guidelines in the United States, there is an increased reliance on working from home for our employees. For example, the Company’s sales force is
currently functioning largely utilizing digital engagement tools, tactics and virtual detailing, which may be less effective than the Company’s ordinary
course sales and marketing programs. In addition, patients may not be able to get their prescriptions, or visit their physicians which in turn could adversely
impact the prescription volumes of our marketed products, Oxtellar XR and Trokendi XR. Similarly, investigative sites, subjects in clinical trials, and
vendors that include our contract research organizations, may be subject to the same workforce limitations and travel restrictions. As a result, we may
experience delays or disruptions in our preclinical studies, clinical studies, and non-clinical experiments due to unforeseen circumstances including but not
limited to, interruption of key clinical trial activities, such as clinical trial site data monitoring, and interruption of clinical trial subject visits and study
procedures.

The Company may also experience other unknown impacts from COVID-19 that cannot be predicted. While there has been no specific notice of
delay from the federal authorities, potential interruptions, delay or changes to the operations of the U.S. Food and Drug Administration may impact the
approval of SPN-812. We may also experience delays in receiving supplies of our product candidates from our contract manufacturing organizations due to
staffing shortages, production slowdowns, stoppages, disruptions in delivery systems.
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The Company may also require an increased level of working capital if it experiences extended billing and collection cycles as a result of
displaced employees at the Company, payors, revenue cycle management contractors, or otherwise. In addition, the disease outbreak could result in a
widespread health crisis that could adversely affect the U.S. economy and financial markets, resulting in an economic downturn that could affect
customers’ demand for our products and our ability to raise additional capital or obtain financing on favorable terms.

The Company may experience delays in receipt of financial information, which may preclude timely reporting of financial results to investors and
to the SEC.

Accordingly, disruptions to the Company’s business as a result of COVID-19 could result in a material adverse effect on the Company’s business,
results of operations, financial condition and prospects in the near-term and beyond 2020.

While the Company has developed a comprehensive COVID-19 contingency plan designed to potentially address the challenges and risks
presented by this pandemic, there can be no assurance that such plan will be effective in mitigating the effects of the COVID-19 pandemic on our business
operations and consequently the potential material adverse impact on our anticipated revenue, earnings and liquidity.

This Current Report on Form 8-K contains “forward-looking statements” that do not convey historical information, but relate to predicted or
potential future events, such as statements of our plans, strategies and intentions. These statements can often be identified by the use of forward-looking
terminology such as “believe,” “expect,” “intend,” “may,” “will,” “should,” or “anticipate” or similar terminology. All statements other than statements of
historical facts included in this Current Report on Form 8-K are forward-looking statements. All forward-looking statements speak only as of the date of
this Current Report on Form 8-K. Except for Supernus’ ongoing obligations to disclose material information under the federal securities laws, Supernus
undertakes no obligation to update or revise any forward-looking statements, whether as a result of new information, future events or otherwise. In addition
to the risks and uncertainties of ordinary business operations and conditions in the general economy and the markets in which Supernus competes, the
forward-looking statements of Supernus contained in this Current Report on Form 8-K are also subject to various risks and uncertainties, including those
set forth in Item 1A, “Risk Factors,” in Supernus’ Annual Report on Form 10-K for the fiscal year ended December 31, 2019, which the Company filed on
February 28, 2020.

Item 9.01                                          Financial Statements and Exhibits.
 

(d)                                Exhibits

 
Exhibit 99.1 — Press Release Dated March 30, 2020, furnished as an Exhibit pursuant to Item 7.01 hereof.

Exhibit 104 — The cover page from this Current Report on Form 8-K, formatted in Inline XBRL.
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SIGNATURES
 

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized. 

 

SUPERNUS PHARMACEUTICALS, INC.
  
DATED: April 3, 2020 By: /s/ Gregory S. Patrick
  

Gregory S. Patrick
  

Senior Vice-President and Chief Financial Officer



              Exhibit 99.1

      
 

Supernus Provides Business Update

ROCKVILLE, Md., March 30, 2020 -- Supernus Pharmaceuticals, Inc. (Nasdaq: SUPN), a pharmaceutical company company focused on developing and
commercializing products for the treatment of central nervous system (CNS) diseases, today provides a business update related to the COVID-19 situation.

Corporate Policy

In response to the recommendations of public health officials and government agencies, Supernus has shifted from face‐to‐face interactions by its sales
force with healthcare professionals to virtual field calls and meetings. Digital and online strategies currently utilized in-house by the Company’s
commercial organization have been implemented nationally by the entire sales and marketing organization to interact with external constituencies. This will
allow Supernus to continue to service the needs of physicians, patients and customers during this critical time, while protecting the health of its employees
and their families.

Commercial Supply and Activities

Supply of Trokendi XR® and Oxtellar XR® has not been impacted, and the Company has adequate inventory on hand for both products to continue to be
available to patients.

The Company continues to prepare for the commercial launch of SPN-812. To date, these activities have not been impacted. Additionally, the Company has
had no interaction with the U.S. Food and Drug Administration (FDA), at this point, that would lead it to believe that review of the New Drug Application
(NDA) for SPN-812 may be delayed. However, a delay remains a possibility should the precautions around COVID-19 persist for an extended period of
time.

Clinical Trials

The Company is continuously assessing any potential impact to its current clinical development activities and timelines. Our two key ongoing clinical trials
are the Phase III trial in adult patients for SPN-812 and the Phase III trial for SPN-604.

The SPN-812 adult trial has reached approximately 75% of the targeted enrollment. The Company has put on hold additional enrollment and is employing
virtual efforts to ensure that currently enrolled subjects can progress to completion of treatment. This trial was ahead of schedule prior to the COVID-19
outbreak, with potential data in the second half of this year. Depending on when the Company can restart enrollment and complete the study, data from the
trial may be pushed out beyond the end of 2020.

Similarly, the Company has put on hold enrollment in the SPN-604 study, which is in the early stages of enrollment.

Financial Guidance

The Company plans to provide an update to its financial guidance, if necessary, during Supernus’ first quarter 2020 earnings conference call, which we
presently anticipate will occur in early May.

“The safety and health of our employees, their families, and our patients are the most important thing especially during these unprecedented times,” said
Jack Khattar, President and CEO of Supernus. “We continue to assess the impact of the rapidly evolving COVID-19 pandemic on our business and will
provide future updates as necessary.”

About Supernus Pharmaceuticals, Inc.

Supernus Pharmaceuticals, Inc. is a pharmaceutical company focused on developing and commercializing products for the treatment of central nervous
system (CNS) diseases. The Company currently markets Trokendi XR® (extended-release



topiramate) for the prophylaxis of migraine and the treatment of epilepsy, and Oxtellar XR® (extended-release oxcarbazepine) for the treatment of
epilepsy. The Company is also developing several product candidates to address large market opportunities in the CNS market, including SPN-812 for the
treatment of ADHD and SPN-604 for the treatment of bipolar disorder.

Forward-Looking Statements:

This press release includes forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995. These statements do
not convey historical information, but relate to predicted or potential future events that are based upon management's current expectations. These
statements are subject to risks and uncertainties that could cause actual results to differ materially from those expressed or implied by such statements. In
addition to the factors mentioned in this press release, such risks and uncertainties include, but are not limited to, the potential impact of the COVID-19
pandemic, the Company’s ability to sustain and increase its profitability; the Company’s ability to raise sufficient capital to fully implement its corporate
strategy; the implementation of the Company’s corporate strategy; the Company’s future financial performance and projected expenditures; the Company’s
ability to increase the number of prescriptions written for each of its products; the Company’s ability to increase its net revenue; the Company’s ability to
enter into future collaborations with pharmaceutical companies and academic institutions or to obtain funding from government agencies; the Company’s
product research and development activities, including the timing and progress of the Company’s clinical trials, and projected expenditures; the Company’s
ability to receive, and the timing of any receipt of, regulatory approvals to develop and commercialize the Company’s product candidates; the Company’s
ability to protect its intellectual property and operate its business without infringing upon the intellectual property rights of others; the Company’s
expectations regarding federal, state and foreign regulatory requirements; the therapeutic benefits, effectiveness and safety of the Company’s product
candidates; the accuracy of the Company’s estimates of the size and characteristics of the markets that may be addressed by its product candidates; the
Company’s ability to increase its manufacturing capabilities for its products and product candidates; the Company’s projected markets and growth in
markets; the Company’s product formulations and patient needs and potential funding sources; the Company’s staffing needs; and other risk factors set
forth from time to time in the Company’s filings with the Securities and Exchange Commission made pursuant to Section 13 or 15(d) of the Securities
Exchange Act of 1934, as amended. The Company undertakes no obligation to update the information in this press release to reflect events or
circumstances after the date hereof or to reflect the occurrence of anticipated or unanticipated events.

CONTACTS:

Jack A. Khattar, President and CEO
Gregory S. Patrick, Senior Vice President and CFO
Supernus Pharmaceuticals, Inc.
Tel: (301) 838-2591

Or

Investor Contact:
Peter Vozzo
Westwicke, an ICR Company
Office: (443) 213-0505
Mobile: (443) 377-4767
Email: peter.vozzo@westwicke.com


